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1. Financial results for the first quarter of the fiscal year ending February 2017 (March 1, 2016 — May13 2016)

(1) Result of operations (Percentage figures represent year on year changes)
Net sales Operating income Ordinary income Profit

Million yen % | Million yen % Million yen % | Million yen %

First quarter ended May 2016 4,837| 24.9 325| 72.2 322 75.1 207| 79.1

First quarter ended May 2015 3,873| 34.6 189| 63.6 184| 62.6 116| 72.9

Earnings per share Earnings per share fully diluted

Yen Yen
First quarter ended May 2016 16.59 16.58
First quarter ended May 2015 9.25 9.24

Note: There was a two-for-one common stock splibhwairecord date of June 1, 2016. Earnings peesrad earnings per share
fully diluted are shown as if this stock split watghe beginning of the previous fiscal year.
(2) Financial Position

Total assets Net assets Equity ratio
Million yen Million yen %
As of May 31, 2016 5,563 2,771 49.5
As of February 29, 2016 5,620 2,658 47.3
Reference: Shareholders’ equity
As of May 31, 2016: 2,755 million yen As of Februag, 2016 2,658nillion yen
2. Dividends
Dividend per share
End of 1Q End of 2Q End of 3Q End of FY Full year
Yen Yen Yen Yen Yen
Fiscal year ended February 2016 . 0.00 - 18.00 18.00
Fiscal year ending February 2017 -
Fiscal year ending February 2017 (es 0.00 - 10.00 10.00

Note: Change in the estimation of dividend from litest announcement: None
There was a two-for-one common stock split witieeord date of June 1, 2016. The year-end dividendlpare for the
fiscal year that ended on February 29, 2016 isliidend before this stock split and the forecastlie year-end
dividend per share for the fiscal year ending obr&ary 28, 2017 is the dividend after this stodk.sp



3. Forecast for the fiscal year ending February 2017 arch 1, 2016 - February 28, 2017)

ges)

(Percentage figures represent year on year chan
Net sal Operating i Ordinary i Profit Earnings
et sales perating income rdinary incomge rofi per share
Million yen % | Million yen % | Million yen % | Million yen % Yen
First half 9,519 20.3 438 11.6 430 12.1 280 17.4 22.36
Full year 19,984| 20.3 1,119 16.8 1,106 17.2 722 221 57.65
Note:  Change in the forecast from the latest ancement: None
There was a two-for-one common stock split witeeord date of June 1, 2016. The earnings per $biaeast is based
on the number of shares outstanding after this @pltept treasury stock).
* Notes

(1) Use of accounting methods specifically for the pragion of the quarterly financial statements: None

(2) Changes in accounting principles and estimatesretnolspective restatement

(a) Changes due to revision of accounting standards: Ye

(b) Changes other than in (a): None
(c) Changes in accounting estimates: None
(d) Retrospective restatement: None

Note:

retrospective restatement on page 3.

(3) Number of shares outstanding (common stock)

(a) Shares outstanding (including treasury shares)
As of May 31, 2016:

(b) Treasury shares

As of May 31, 2016:
(c) Average number of shares (first quarter)

Period ended May 31, 2016:

12,555,800

29,554

12,526,291

For more details, please refer 2. Other mftion (2) Changes in accounting principles ansinegées, and

As of February 29, 2016

As of February 29, 2016

12,555,800

29,468

Period ended May 31, 2015 12,551,578

Note: There was a two-for-one common stock splihwirecord date of June 1, 2016. The number oéshasued is
calculated as if this split was at the beginninghef previous fiscal year. In addition, the numiieshares of treasury
stock at the end of the fiscal year includes stoeli in a trust account of Trust & Custody ServiBask, Ltd. for the
Careerlink Employee Stock Ownership Plan trust$®P). There were 29,400 shares in this trust a¢douhe first

quarter of the current fiscal year and in the pyasifiscal year. Stock in this trust account iduded in treasury stock

that is excluded from the average number of sharadiscal year. There were 29,400 shares intthi& account in

the first quarter of the current fiscal year andhia previous fiscal year.

* Description of quarterly review procedure implenagion status

The rule mandating a review of quarterly finansi@tements (under the Financial Instruments antidhge Act) does not apply

to this Summary of Financial Results.

It has not been completed the quarterly reviewgulace process based upon the Financial Instruraedt&xchange Act at the
time of disclosure of this report.

* Cautionary statement regarding forecasts of opgyaésults and special notes
Forward-looking statements in these materials ased on information available to management i this report was
prepared and assumptions that management belisvesasonable. These statements are not promiges Bompany
regarding future performance. Actual results mdfedsignificantly from these statements for a nembf reasons. For
information about the forecasts, please see “(83¢ast for the current fiscal year” on page 3
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1)
1)

2)

Results of Operations
Overview on business performance
First quarter summary

During the first quarter, the Japanese economyeged slowly with the support of government ecormsgtimulus
measures and the monetary policies of the Bankdrd. However, earnings at Japanese companiasm@ving at a
slower pace because of declining economic grovtfsria China and other emerging country and othents. Production
output in Japan is remaining flat and consumer dipenis firm but still somewhat lackluster.

The U.S. economy was healthy during the first grath Europe, the economy continued to recovewlglaalthough there
are differences in the economic health of individiuntries. There is still uncertainty about thebgl economy overall
because of slowing growth in China, the impacheflbwer price of crude oil on resource-produciogrdries and other
sources of concern.

In the Japanese human resources industry, demehdtftan resource services increased as employnagistiss continued
to improve along with the slow economic recoverge Bmended Worker Dispatching Act became effectivE€eptember
30, 2015. Among the revisions are a change inithe limit for temporary staffing and the establighrhof a single
licensing system for the entire temporary staffioginess. The amended law is expected to furticeease the use of
temporary staffing in many industries.

First quarter sales increased 24.9% from one yegdieeto 4,837,193 thousand yen mainly becauselafge volume of
orders in the Business Process Outsourcing séaparating income increased 72.2% to 325,904 thalgan, ordinary
income increased 75.1% to 322,504 thousand yepiandid increased 79.1% to 207,775 thousand yen.

Business Segments
(@) Business Process Outsourcing

There was strong growth in new orders for privatetar BPO projects in the financial services argtotnarket sectors.
Public-sector BPO orders were also in line witmplan particular, first quarter sales benefitemhfrthe strong
performance of BPO services for local governmemis started in the third quarter of the previossdl year involving
Japan’s new personal identification number systesra result, sales in this business increased 48et¥on-year to
3,409,072 thousand yen.

(b) Customer Relationship Management

Sales were impacted by the completion of one-tinogepts that contributed to sales in the previdssaf year's first
quarter and by the low level of temporary staffsggvices for telemarketing companies. The result aval.0% year-on-
year decrease in sales to 656,247 thousand yen.

(c) Manufacturing and Technology
There was a large volume of orders from home appdiananufacturers, food processing companies|aetaind other
companies. As a result, sales increased 13.7%oyegear to 446,510 thousand yen.

(d) Office Services

The higher volume of work at current projects, irlthg business operations center tasks, was miasfonsible for the
19.2% year-on-year increase in sales to 325,362stral yen.
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Overview of financial condition

(Assets)

Assets totaled 5,563,878 thousand yen at the etiibdirst quarter, down 56,268 thousand yen frbenend of the previous
fiscal year. Cash and deposits increased 201,@i&#md yen and investments and other assets indr&83925 thousand
yen. These increases were offset by decreaseS@7iBthousand yen in trade accounts receivabl8362housand yen in
work in process, 33,361 thousand yen in other atiassets, which includes deferred tax assetsdrahaes paid, and
12,779 thousand yen in intangible assets.

(Liabilities)

Liabilities decreased 169,014 thousand yen frometiteof previous fiscal year to 2,792,239 thousadat the end of the
first quarter. This was attributable mainly to d=ges of 92,824 thousand yen in income taxes pagabl 66,328 thousand
yen in the provision for bonuses.

(Net assets)

Net assets increased 112,745 thousand yen froenthef previous fiscal year to 2,771,639 thousasml Retained earnings
increased 207,775 thousand yen because of firsteguaofit and subscription rights to shares iasex 16,285 thousand
yen. But there was a decrease of 113,001 thousamduye to the payment of dividends.

Forecast for the current fiscal year
There are no revisions to the forecast announcefpoih 14, 2016 for the fiscal year ending in Fedy 2017.

Other Information
Use of accounting methods specifically for the pragion of the quarterly financial statements
None

Changes in accounting principles and estimatesretnaspective restatement

(Changes in accounting principles)

In association with amendments to Japan’s Corpdnateame Tax Act, Careerlink is applying Practicali#ion on a Change in
Depreciation Method Due to Tax Reform 2016 (ASBORPNo. 32, June 17, 2016) beginning with the fipsarter of the fiscal
year ending in February 2017. As a result, theeatgation method for building fixtures acquired araéter April 1, 2016 has
been changed from the declining-balance metholdestraight-line method.

This change had no effect on the financial statesten the first quarter of the current fiscal year



3. Quarterly Financial Statements
(1) Quarterly balance sheet
(Thousand yen

First quarter ended May 2016
(As of May 31, 2016)

Fiscal year ended February 2015
(As of February 29, 2016)

ASSETS
Current assets
Cash and deposits 2,617,853 2,818,932
Accounts receivable-trade 2,027,442 1,872,068
Work in process 109,410 46,575
Supplies 2,841 3,405
Other 143,465 110,104
Allowance for doubtful accounts (610) (564)
Total current assets 4,900,401 4,850,522
Noncurrent assets
Property, plant and equipment 93,637 87,003
Intangible assets 159,074 146,294
Investments and other assets 467,032 480,057
Total noncurrent assets 719,745 713,356
Total assets 5,620,147 5,563,878
LIABILITIES
Current liabilities
Short-term loans payable 42,000 -
Current portion of bonds 136,000 156,000
Current portion of long-term loans payable 306,740 281,707
Accounts payable - other 1,002,354 921,757
Income taxes payable 182,646 89,821
Provision for bonuses 92,199 25,871
Other 714,781 834,101
Total current liabilities 2,476,722 2,309,259
Noncurrent liabilities
Bonds payable 139,500 178,000
Long-term loans payable 251,348 195,422
Provision for employee stock ownership plan 2,807 8,693
Asset retirement obligations 47,436 47,575
Other 43,438 43,288
Total noncurrent liabilities 484,530 482,980
Total liabilities 2,961,253 2,792,239
NET ASSET?
Shareholder’s equity
Capital stock 388,005 388,005
Capital surplus 234,364 234,364
Retained earnings 2,062,410 2,157,184
Treasury shares (26,919) (26,991)
Total shareholder’s equity 2,657,862 2,752,563
Valuation and translation adjustments
Valuation difference on available-for-sale
securities 1,031 2,790
Total valuation and translation adjustments 1,031 2,790
Subscription rights to shares - 16,285
Total net assets 2,658,894 2,771,639
Total liabilities and net assets 5,620,147 5,563,878




(2) Quarterly statements of income

(For the first quarter)
(Thousand yen
First quarter ended May 2015 First quarter ended May 2016
(March 1, 2015 — May 31, 2015) (March 1, 2016 — May 31, 2016)
Net sale 3,873,300 4,837,193
Cost of sales 3,097,155 3,845,492
Gross profit 776,144 991,701
Selling, general and administrative expenses 586,89 665,797
Operating income 189,246 325,904
Non-operating income
Interest income 10 135
Dividend income 11 282
Gain on forfeiture of unclaimed dividends - 294
Commission fee 85 -
Other - 8
Total non-operating income 107 721
Non-operating expenses
Interest expenses 2,520 2,239
Amortization of bond issuance cost 1,864 1,519
Other 787 363
Total non-operating expenses 5,172 4,121
Ordinary income 184,182 322,504
Profit before income taxes 184,182 322,504
Income taxes-current 3,018 78,033
Income taxes-deferred 65,124 36,695
Total income taxes 68,142 114,728
Profit 116,039 207,775




(3) Notes to quarterly financial statement
(Notes to going concern assumptions)
None

(Significant change in shareholders’ equity)
None

(Segment information, etc.)
The information is omitted because the companysirage segment that is comprehensive human ressare&es business.



